








Dartmouth’s superior investment returns are a direct result
of partnerships with world-class investment management
firms, which bring breadth and depth to the portfolio and
ensure best-in-class performance in service of Dartmouth’s
mission. Partnering with external investment managers
allows us to benefit from deep expertise in investment
strategies. It also yields an extraordinary constellation

of investment opportunities that could not be replicated
through internal management.

Dartmouth is constantly seeking exceptional investment
opportunities—and outstanding investment talent. We look

for firms with a great team, a unique investment approach,
an attractive opportunity set, and the willingness to
engage in a true spirit of partnership. We have built strong
relationships with firms of all shapes and sizes—both
brand-new firms and long-established ones.

We conduct careful due diligence up front to verify the
integrity and quality of prospective partners before we
invest. Our work allows us to build solid relationships with
new partners based on confidence and trust. Some of our
partnerships have lasted several decades.

WE’D LOVE TO HEAR FROM YOU. HERE ARE SOME OF THE
QUALITIES WE LOOK FOR IN OUR PARTNER FIRMS:

e Focus, differentiation, and a clear investment edge.
We seek investors with a clearly defined circle of
competence and unique capabilities to pursue a given
strategy, whether through a differentiated research
process, knowledge base, or time horizon.

e Keen insights to capitalize on unique opportunities
where either capital or competitive advantage in investing
is scarce.

e A comprehensible strategy with a clear source of return.
Understanding the investment thesis and execution is a
precondition for investing.
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e Superior capital allocation skill. We value investors who
demonstrate discipline in pursuing their opportunity set,
letting fundamentals guide the decision-making process
on deploying and harvesting capital.

¢ A sustainable and distinctive organization. The best
firms are headed by the best leaders, those who can
recruit and retain stellar investment talent while
deliberately and thoughtfully building the firm’s culture.

e Alignment of interest. We look for firms to be right-sized
for the strategy they pursue and for principals to invest
their own capital alongside Dartmouth’s.



THE DARTMOUTH COLLEGE INVESTMENT
COMMITTEE AND OFFICE

The Dartmouth College Investment Office, under
the direction of the Board of Trustees Investment
Committee, manages the endowment as well as
other non-endowment Dartmouth investment
portfolios.

The Investment Office makes recommendations to the
Investment Committee on investment policies, strategies,
and investments, and monitors the portfolio and its
external managers day-to-day.

The Investment Committee is chaired by Richard Kimball
’78, and is composed of trustees and non-trustees with
significant experience in the investment industry. The
committee consists of 10 individuals and meets quarterly,
at a minimum, to discuss and review asset allocation
policies, investment performance, and current strategies
proposed by the Investment Office staff.

INVESTMENT COMMITTEE
2018-2019

Elizabeth Cogan Fascitelli 80
Philip J. Hanlon *77, ex officio
Douglas Hodge 79

David C. Hodgson °78
Richard H. Kimball °78, Chair
Brian K. Laibow 00
Christopher H. Lord ’86

Greg Maffei ’82

Laurel J. Richie ’81, ex officio
William C. Vrattos *91

INVESTMENT OFFICE STAFF

Alice Ruth ’83
Chief Investment Officer

Kelsey Morgan 02 T°08
Deputy CIO

Megan Hammond 90 Jon Xu 15

Managing Director Real Assets

Michael Sullivan 91 T°97
Managing Director Private Equity/Venture Capital

Jessica Jones
Managing Director Hedge Funds

Heather Huff
Chief Operating Officer

Main Office:

222 Berkeley St., 10th Floor
Boston, MA 02116
P: 617-778-2720

investment.office@dartmouth.edu
dartmouth.edu/~investments

Joseph Celli 11
Investment Associate - Portfolio Strategy

Michal Pramik
Senior Investment Analyst

Senior Investment Analyst

Leah Anderson
Senior Investment Analyst

Barbara Ibey
Senior Investment Operations Manager

Kerri Gandin
Investment Operations Manager

Maria Rublev
Office Manager/Executive Assistant

Danielle Skehill
Executive Assistant

Kathryn Esty
Administrative Assistant

Erin Sheehan
Investment Operations Assistant
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